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REGULATIONS GOVERNING SALES OF SILVER TO THE DIRECTCR OF THE MINT 
UNDER THE PITTMAN ACT. . 

Under authority of the Pittman Act, approved April 23, 1918, and 
pursuant to the public statements of the Director of the Mint of May 17, 
1920, and Jume 18, 1920, copies of which, marked Exhibit A ana Exhibit B, 
respectively, are hereto attached, the following regulations are pre- 
scribed with reference to the proof required to be dua ttea ¢6 the Director 
of the Mint in connection with purchases of Silvef under said act: | 


UNMIXED SILVER, 





(1) In the case of silver delivered for sale to the Director of 
the Mint, which is wholly the product of mines situated within the United | 
States and of reduction works so located, without admixture of foreign 
Silver, the vendor will be required to file at the time of such delivery 
a vendor's affidavit and affidavits by the miner, smelter and refiner 
substantially in the forms prescribed by the Director of the Mint under 
date of May 17, 1920, revised copies of which are attached. 

MIXED SILVER, 

(2) .In the case of Silver delivered for sale to the Director of 
the Mint which forms part of a mixture of foreign silver and domestic 
Silver, the vendor will be required to file at the time of such delivery 
2 vendor's affidavit substantially in the form prescribed by the Director 
Of the Mint under dare he June 18, 1920, a venandl copy of which is 
attached, 

| (3) In addition to the affidavit prescribed by paragraph 2 above, 


and in accordance with the stipulations of the vendor's affidavit therein 


referred to, every vendor delivering for sale to the Director of the 
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Mint silver which forms a part of a mixture of foreign silver and 
demsstic silver will also be required to file with the Director of 
the Mint an affidavit by the miner from whom the domestic silver was 
purchased substantially in the form prescribed by the Director of the 
Mint under date of June 18, 1920, a revised copy Of which is attached. 
Such vendor will also be required to file with the Director of the 
Mint sworn copies of the liquidation sheets of the smelters to which 
the domestic silver covered by the miners! affidavits was delivered 
by said miners. Such liquidation sheets must cover all deliveries 
of silver to said smelters from January 17, 1920, for the entire period 
within which such silver is delivered for sale to the Director of the 
Mint. Said copies of liquidation sheets must be filed with the 
Director of the Mint monthly and mst be accompanied by sworn abstracts 
showing total deliveries of foreign silver and domestic silver to said 
smelters during the month, as shown by said liquidation sheets, 

(4) In addition to the sworn cOpies of the liquidation sheets, 
referred to in paragraph 3 above, the vendor will also be required to 
file with the Director of the Mint not less frequently than cuarterly 


sworn abstracts from the books of account of the respective smelters 


and refineries by which said silver was treated showing: 


(a) The amount of silver on hand at such smelter or refinery _ 
at the begiming of the period covered by said abstract; 





a 
(b) The amounts of silver received at said smelter or re- . 
finery for smelting or refining during said period, and sources 
from which received; 
(c) The amount of silver smelted or refined at said smelter 

or refinery during said period; 

(d) The amounts and consignees of all silver delivered from 
said smelter or refinery during said period; and 
(ec) The amount of silver remaining on hand at said ‘Smelter 

or refinery at the end of said period. 

Such abstracts must form a contimoous record of receipts, production 
and deliveries of silver at each said smelter or refinery from Janu- 
ary 17, 1920, for the entire period within which silver is delivered 
for sale to the Director of the Mint under the Pittman Act. 

(5S) The Director of the Mint will purchase under the Pittman Act 
Silver which forms a part of a mixture of domestic and foreign silver 
up to the proportion of such mixed product which represents silver 
wholly produced from mines situated in the United states and reduc- 
tion works so located; provided, however, that the aggregate amount 
Of silver purchased hereunder shall not exceed the amount of silver 
actually produced from mines situated in the United States and delivered 
to reduction works so located since Jamary 17, 1920, as shown by the 
liquidation sheets of said reduction works, filed with the Director of 
the Mint as above required, and the supporting affidavits of the miners 
who delivered said silver tO said reduction works; and provided further, 
that the aggregate amount of the total refined mixed product purchaseable 
by the Director of the Mint under the Pittman Act shall not exceed tke 
proportionate part thereof corresponding to the proportion in which 


silver actually produced from mines located within the United States 


entered into the aggregate amount of dcmestic and foreign silver 
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received by the smelters concerned since January 17, 1920, as shown 
by the liquidation sheets of such smelters, filed with the pirector 
of the Mint as above required, All sales of mixed silver by the 
vendor prior to May 15, 1920, and all sales of mixed silver by the 
vendor after that date at a price exceeding $1 per ounce, 1,000 fine, 
shall be deemed to be made out of domestic and foreign silver in the 
same proportion in which domestic and foreign silver are found to 
have entered into the mixed product pursuant to these regulations, 
(6) All copies of liquidation sheets and abstracts from books 
of account filed as aforesaid with the Director of the Mint must be 
certified under oath by a duly authorized officer of the smelter or 
refinery rendering such statements to be true and correct copies or 


abstracts from the books of account of said smelter or refinery. 





(7) Silver which has at any time been in the form of coined sil- 
ver or sycee, will not be deemed to be domestic silver for the purpose 
of purchases by the Director of the Mint under the provisions of the 
Pittman Act and the regulations prescribed hereunder. 

(8) The Director of the yint Ae withdraw or amend at any time or 
from time to time any or all of the regulations herein prescribed, 


R, T. BAKER 
Director of the Mint. 


August @, 1920, 
APPROVED: 


S.- P. GILBERT, JR, 
Assistant Secretary of the Treasury. 





